U.S. Garage Trends

Compiled by GarageTek®
Bigger Garages & Garage Costs Vs. Other Home Improvements
· There are more than 65 million garages in the United States. Source: Appliance.com

· In 1950, 59% of new homes had no garage, today 91% of new homes have a garage and 83% have a 2-car or more garage.   Source:  National Association of Home Builders Housing Facts, Figures and 
Trends 2004
· 17% of new homes in the U.S. have a three-car garage. Source: 2000 U.S. Census

· 25% of new homebuyers want at least a 3-car garage.  Source:  National Association of Home Builders Housing Facts, Figures and Trends 2004
· 1.3 million garages were converted into living space in 1998.  Source: 2000 U.S. Census 

· It costs an average of $30 per square foot to revamp the garage with GarageTek.  In comparison, it costs approximately $300-$400 per square foot for a major upscale kitchen or bath remodel. Source: GarageTek
· The national average for an upscale bathroom remodel is more than $50,000 and the average for an upscale kitchen remodel is more than $109,000; in contrast, the average GarageTek remodel costs $12,000.
Sources:  Remodeling Magazine 2007 Cost Vs Value Report and GarageTek

Garage Organization Trend is Huge
· More than 42 percent of individuals rate “cleaning up and organizing the garage” as a high priority for 2007-09.
Source: Peachtree Consulting Survey
· A recent survey by leading real-estate brokerage Century 21 found that 74 percent of homebuyers cited the garage as the most important amenity - outranking a large kitchen, formal dining room or big backyard. And what they prize most about the garage is its storage capacity. Source: Century 21 Index
· Homeowners spent $2.5 billion on garage remodeling in 2005. Source:  National Association of Home Builders
· 25 percent of people with two-car garages don’t park any cars in their garages, and 32 percent only have room for one. Source: U.S. Department of Energy
· The garage is the number one area in the home for storage and organization product spending in 2006.  Source: Peachtree Consulting Survey
· 50 percent of homeowners rate the garage as the most disorganized place in the house and a place the entire family uses regularly. Source: Harris Interactive Survey, April 2003
· Garage organization is the fastest growing segment within the $8 billion home organization sector.  Source: Peachtree Consulting Survey

· Retail sales of garage organization products has increased 38% from 2001 to 2005 from $498 million to $688 million  Source: HomeWorld Business, January 2006

· More than 84% of consumers are planning to or considering purchasing a garage organization system this year.  Source: HomeWorld Business, January 2006
· Plastic is the preferred material type for garage organization products according to 83% of consumers  Source: HomeWorld Business, January 2006

- more -
· The latest trend in home space usage by architects and builders is "flex space"—oversized garages that can be utilized for multiple purposes such as cars, workshops, kids’ play rooms and more. Source: Housingzone.com/ Professional Builder Magazine

· 75% of Americans still believe in the “American Dream” of home ownership — the newest symbol of status in home ownership is the size of the garage to fit the family’s SUVs. Source: Housingzone.com/Professional Builder Magazine

New Uses for the Garage
Park the Car • Hobbies and Crafts area • Children’s Play Room • Ping Pong and Pool Tables • Smoking 
Room • Poker Room • Entertaining • Exercise Room • Personal Getaway
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